
MINUTES --- CRESCENT VILLAGE BOARD MEETING --- April 25, 2018 

 

The Board members in attendance are as follows: Susan Naples, Doug Dempsey, Robert Noll, and Peter 

DiNardo, Bill Lewis. Property Manager, Mary Heberger, was also in attendance.  

The general meeting was called to order at approximately 7:20 PM  

1. Ownership Ratio 

a. On-site Owners   90.4% 

b. Off-site Ownership  9.6% 

2. The minutes from the previous Board Meeting were accepted pending the addition of the 

Ownership Ratio data. Approved by the attending Board members: Motion by Doug, seconded 

by Robert. 

3. Doug reviewed the financial statements for March 2018, and we remain in stable financial 

condition.  

4. Received a quote to repair several concrete posts surrounding the pool area in the amount of 

$6,500. The Board requested another bid. A bid will be requested by Marvelous Masonry.  

5. Mary received a referral for a handyman, Art’s Handy Work. She will contact him to see if he is 

available to complete applicable work orders in the community.  

6. The Board reviewed community rules. Mary is working on consolidating the documents.  

7. Came out of Executive Session to review and vote on the following: 

a. Capital Reserve Study was recently completed by Falcon engineering. A few reviews 

were requested by the Board. Once completed, the updated CRS will be posted on line.  

i. Based on the recommendation in the CRS, a proposal was presented that 

effective January 1, 2019, an additional $5.00 from the homeowner’s 

association fee will be contributed to the Capital Reserve. This incremental 

contribution will be applied every January thereafter, ie., 2019-$5.00, 2020, 

$10.00, etc. A motion was made by Bill, seconded by Peter. Approved by the 

attending Board members.  

b. A motion was made by Doug, seconded by Bill to invest 100K from the Capital Reserve 

into an 18-month CD at Key Bank for 2.25% interest. A $250.00 checking account needs 

to be opened to invest in the CD. Approved by the attending Board members.  

The meeting was adjourned at approximately 8:58 PM. 

 

Respectfully submitted by Susan G. Naples, Board President.  


